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CFATF Profile

The Caribbean Financial Action Task Force
(CFATF) is an organisation of twenfijve
(25) states of the Caribbean Basin, Central
and South America, which have agreed to
implement common countermeasures to
address money laundegin(ML), terrorist
financing (TF) and proliferation financing
(PF) It was established as a result of
meetings convened in Aruba in May 1990
and Jamaica in November 1992.

In  Aruba, representatives of Western
Hemisphere countries, in particular from the
Caribbean and Central America, convened to
develop a common approach to the
phenomenon of the laundering of the
proceeds of crime. Nineteen
recommendations constituting this common
approach  were  formulated. These
recommendations, which have specific
relevance  to the Region  were
complementary to the original forty
recommendations of the Financial Action
Task Force (FATF) established by the Group
of Seven at the 1989 Paris Summit.

The Jamaica Ministerial Meeting was held in
Kingston in November 1992. Minksts
issued the Kingston Declaration in which
they endorsed and affirmed their
government so
FATF and CFATF Recommendatidnghe
OAS Model Regulations and the 1988 UN
Convention. They also mandated the
establishment of the Secaeiat to co
ordinate the implementation of these
objectives by CFATIMember countries.

The main objective of the CFATF is to
achieve effective implementation of, and
compliance with, the FATF
Recommendationso prevent anceliminate
ML/FT/PFE.

1 The CFATF Recommendations were
subsequently retired by the Council of Ministers.

Caribbean Financial Action Task Force

The CFATF Secretariat has been established

as a mechanism to monitor and encourage

progress to ensure full implementation of the
Kingston Declaratiomndhas beetosted by
the Government of Trinidad and Tobago
since its establishment The CFATF
Membership includethe following:

1. Antigua and Barbuda
2. Anguilla

3. Aruba

4. Bahamas, The
5. Barbados

6. Belize

7. Bermuda

8. Cayman Islands
9. Curacao

10. Dominica

11. El Salvador

12. Grenada

13. Guyana

14. Republic of Haiti
15. Jamaica

16. Montserrat

17. St. Kitts and Nevis

18. St. Lucia

19. St. Maarten

20. St. Vincent and the Grenandis
21. Suriname

22. Turks and Caicos Islands

commi t ment 23tTanidadrapdITébage nt t h e

24. Venezuela
25. Virgin Islands

The Cooperating and Supporting Nations
(COSUNS) are countries or territories that are
notMembersr observesof the CFATF and
who have expressed their support for the
objectives of the CFATF and have been
approved by the Council of Ministers.

COSUNs ae committed to the mutual
evaluation procesdor implementing the
FATF Recommendations and make
contributions to the work and/or resources of

£
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https://www.cfatf-gafic.org/index.php/documents/resources/635-fatf-recommendations/file
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the CFATF as are permitted by their
respective national laws and policies.

COSUN countries include:

1. Canada

2. France

3. Mexico

4. Kingdom of the Netherlands
5. Spain

6. United Kingdom and

7. TheUnited States of America.

These nations recognise the relationship
between the work and objectives of both the
FATF and the CFATF.

The CFATF Secretariat undertakedet
following activities on behalf of the CFATF
Membership:

1 An ongoing programme of the Mutual
Evaluation of Members.
1 Co-ordination of, and participation in,

training and technical assistance
programmes.
i Bi-annual plenary meetings for

technicalrepresentatives.
1 Annual Ministerial Meeting.

Additionally, since February 1996, the
CFATF has been conducting a numbekihf
typology exercises in collaboration with the
FATF and otheFATF Style Regional Bodies
(FSRBg with a view to increasing awareness
of the attendant risks to tHeegion. These
exercises allow for the sharing of information
collated by various bodies involved in
combatingML/TF.

The CFATF Secretariat also works closely
with many international organisatiorend
entities some ofwhich include:

Caribbean Financial Action Task Force
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CARICOM/ CARIFORUM

The World Bank (WB)

CARICOM IMPACS

The International Monetary Fund

(IMF)

The Caribbean Development Bank

(CDB)

The Commonwealth Secretariat

The Eastern Caribbean Central Bank

(ECCB)

1 The InterAmerican Development
Bank (IDB)

1 Organization of American States
(OAS)and

1 TheUnited Nations Office on Drugs

and Crime (UNODC).
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The CFATFSecretariahas Observer Status
with several organisationg, comprehensive
list of which is atAnnex 3.

The CFATF Chair for thé&November2017
November2018 periodwas held by Guyana
and represented by the Honourable Basil
Williams, SC, MP, Attorney General and
Minister of Legal Affairs of the Coperative
Republic of Guyana.

The CFATF Deputy Chair for thidovember
2017 November2018 periodwas held by
Barbados and representedtbg Honourable
Adriel Brathwaite, QCAttorney General of
BarbadogNovember 2017May 2018) and
the HonourableDale Marshall Q.C., M.P.
Attorney General and Minister of Legal
Affairs of BarbadogMay 2018- November
2018)

The Executive Directo(ED) of the CFATF
for the periods Ms. Dawne Spicer.

For moreinformation, please visit our
website athttps://www.cfatfgafic.org/
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CFATF Mission, Vision and Values

MISSION

To develop and implement effective antoney laundering, countégerrorist financing and counter
proliferation of weapons of mass destructiomahcing systems and to contribute to the setting of glc
standards.

VISION

To be an efficient and responsive organisation that playsadinkg role, within the region and the glob
community, in the prevention and suppression of money laundering, terrorism financing and financ
proliferation of weapons of mass destruction through the effective implementation of the intern
stardards.

VALUES
A Leadership
Ef fectiveness

I ntegrity

P A

Cohesiveness
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Remar ks

Cﬁairman Basil WiIIim SC, MP,
Hon. Attorney General and Minister of Legal Affairs of the Co-operative Republic ofGuyana
(Guyana)

It is my pleasure to introduce the Annual
Report of the CFATF for the period
November 2017 November 2018 under the
Chairmanship ofsuyana

It has been an honourn@ privilege to
represent the CFATF during this critical time
of transition in improving our counter
terrorism measures to match the legislative
and other positive strides achieved within the
realm of money laundering. Coupled with the
challenges of the koth Round of Mutual
Evaluations, the economies of our small
Member States continue to grapple with low
levels of financial growth, recovery from
hurricanes and the threat of -dsking.
Resources are being stretched as we all use
our best efforts to legatively strengthen our
Anti-Money Laundering/Countering the
Financing of Terrorism (AML/CFT)
frameworks, establish measures to deal with
PF and implement the AML/CFT laws and

processes to a level that can be consideredas Guy an a
0 Su b st anttraiaihgdvhich tesruied In ghirteightf (38)

OHi gho
effectiveness.

or

Over the past year, | engaged in several
activities, all aimed at fulfilihng the mandate

of the CFATF,forging strong relationships
with our stakeholders and boosting our public
profile.

In November 2017, as incoming Chairman,
one of my primary tasks was to preside over
t he CPALTWI®sary and Working
Groups Meetings htsd by GuyanaAt that
meeting, we welcomed approximatebne
hundred and fifty 150) participants from our
twentyfive (25 Member jurisdictions
COSUNs and Observer organisations,
with the dialogue centeredarounddiscussion

of the MutualEvaluationReportof Barbados
Other matters of the CFATF were also
discussedhcludingthe ICRG Procedures for
the Fourth Round, outcomes of the Financial
Action Task Force (FATRJune and October
2017 Plenaries andhe Action Plan of
Trinidad and Tobago

During the periodof January 226, 2018,
then hosted the
new assessors being added to the CFATF
pool of Assessors.

CFA



On April 19, 2018 ED Spicer and |
represented the CFATF at tl@ompliance
Aid Anti-Money Laundering & Financial
Crimes Conference 2018 in Miami, Florida
where we delivered presentations on the
t o p FircTech Bffects on the Changing Role
of the Compliance Officér athedcurrént
Raund of Mutual Evaluation®egional
Outloold .Both presentations were well
received.

In May 2018, Guyana then hosted the
AML/CFT/CVE (AntiMoney Laundering/
Countering the Financing of Terrorism/
Countering Violent Extremism) Workshop
for Judges and Prosecutors, which was
undertaken as part of the global series of
workshops for Judges and Prosecutors
initiated by thethen FATF President, Mr.
Santiago Otamendi This initiative of
President Otamendi commenced in
September 2017 and coanded in May 2018

in Busan, Korea. Theiorkshopwas funded
by the Commonwealth Secretariat, the
Cooperative Republic of Guyana and the
Caribbean Development Bank. The Secretary
General of the Commonwealth, the Right
Honourable Baroness Patricia Scotland, QC

attended and presented at the Workshop.

There were opening speeches by His
Excellency, the President of the Cooperative
Republic of Guyana, Brigadier David Arthur
Granger, the Secretary General and myself.
Forty (40) participants from Member
countries cormrising a Chief Justice and
fourteen (14) othePuisne Judges, ongl)
Chief Magistrate and twendfipur (24)
Prosecutors, including: Directors of Public
Prosecution, Deputy and Assistant Directors
of Public Prosecution, Senior Crown
Counsel, Principal Crow Counsel and
Crown Counsel attended and participated in
the Workshop. A report was prepared by the
Wor kshopods facil
Secretariat for inclusion in their review and
analysis of the global Workshops for Judges
and Prosecutors.

The hosting and shared funding of this
Workshop was a significant way to support
our Members with the opportunity to
understand the need to effectively implement
their AML/CFT laws, the legal challenges

7
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involved in confiscation matters, the
importance of couering violent extremism
and taking a positive role as an FSRB in an
FATF initiative. (See pagel4 for further
details on the outcomes of this meeting).

On August 24, 2018, | led the team in
conducting the Higt.evel Mission to St.
Maarten. Following tis meeting, | stressed
that the CFATF has made progress in its
Mutual Evaluation programme, as only St.
Maarten remained itihe Third Roungdwith a
clear commitment to exitingromptly.

Under my tenure as Chairman of the CFATF,
these important advances mweattained and
my Work Programme was executed with
tangible success in many areas. | further
advocated the work being undertaken by the
CFATF by my attendance at the FATF
Plenary meetings These meetingsare
ultimately aimed at improving our level of
AML/CFT compliance with the FATF
Standards andincreaing our levels of
effective implementation. My strategic
objectives were aimed at ensuring that the
CFATF could undertake its monitoring
responsibilities irthe manneexpected of us
as guardians of the best interests of each and
every CFATFMember.

In addition, the review and enhancement of
the IT functionality of the CFATF Secretariat
as well as the hiring of new staff and the
proposals for Ministers to enhance
goveanance, efficiency and effectiveness are
all in keeping with the CFATF Strategpur
strategywhich has beeexecuted through the
Chairmanés Wor k
platform forthe further growth and success
of the organisation into the future.

In this regard, we have seen capacity building

rats thea Bedretariat nnt term® oft neve st&fA T F

appointments We welcomed Ms. Dawne
Spicer who was appointed as the new
Executive Director effective February 1,
2018. Ms. Spicer is a national of Trinidad and
Tobago and anAttorney at Law by
profession, with twenggix years of
experience in the area of AML/CFT. Her
expertise and length of tenure with the
CFATF, brings a wealth of knowledge and

Progr amme



dedication to the organisation which she has
served with distinction.

Mrs. Joane Daniel was appointed Deputy
Executive Director with effect from
September 1, 2018ndthis was followed by

t he revi sion of t
Organisational Chart and the appointment of
Ms. Magdalene Walcott as the Director of
Finance and Administration.

In addition to these senior management
positions, the CFATF appointed a new
Translator, Ms. Ayana Jack, aralso re-
designated andppoinedMs. Ellisha George
as an Administrative Officer specifically
dedi cated to t he
Evaluation Tem.

The successful

financial position through the Grant
Agreement for the 11" European
Development Fund (@@F) European

Union/CARIFORUMfunding for the Fourth
Round of Mutual Evaluations was another
significant success attained during the period.

| was extremely pleased that the"IHDF
Grant agreement was successfully negotiated
and signed and began implementation during
my tenure. To this end, Project Maeag
Andrew Frection and Senior Project Officer
Beverley Perez also became part of the
CFATF team. This project will provide the
crucial funding for the Fourth Round of
Mut ual Evaluationsdo r
CFATF beneficiary Members and also
provide oprtunities for participation for all
CFATF Members.

| was also pleased to accept the offer of
funding from two Cooperating and
Supporting NationsGOSUNS9, Canada and
the United Kingdom for the funding of a
Supervision Advisor who will work with
Members ad a range of stakeholders to
develop the AML/CFT effectiveness of
financial sector regulators and the entities
they supervise.

Under my Chairmanship, we saw the
presentations of the Mutual Evaluation
Reports (MERs) of Antigua and Barbuda
(May 2018 Plenan and the Cayman Islands

8
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(November 2018 Plenary), which allowed us
to focus on our primary function as a FATF
Style Regional Body (FSRB).

| urge Members to continue to actively
participate in the Mutual Evaluation process
lxe this S ecrucia¢ toa thd edrkdf sthe
organisation. Members should have full
engagement on the issues discussed at
Plenary meetingsin the Heads of FIU,
CFATF Risk Trends and Methods (CRTMG)
Working Group, CFATF International
Cooperation Review Group (CFATF ICRG),
and the Working Groumpn FATF Issues
(WGFI). Participation at the Global Network
level is also encouraged through involvement
Mut ual

The COSUNSs, the FATF Secretariat and all
lahgsaiding s
colleagues who continue to placemendous
investments of human and financial resources
over the years to assist our jurisdictions in
building critical AML/CFT capacity. We
value their generosity and technical input and
remain committed to partnering with them
throughout the Fourth Roundf Mutual
Evaluations and beyond.

The CFATF must continue to strike the
balance between perfecting all processes
necessary to ensure high quality Mutual
Evaluations and completing the Fourth
Round of mutual evaluations with an overall
improved level of gccess. | thank you all for
¢his appartdnitypga sergeras @Ghaienan ahdol r
pledge my utmost support and that of the
government and people of the -Gperative
Republic of Guyana to aMembers of the
CFATF in the years to come. | wish all the
best to my succesr, Mr. Dale MarshalQC,

MP Hon. Attorney General and Minister of
Legal Affairs, Barbados and trust that under
his leadership, the CFATF will continue to
positively address and overcome our
challenges.

Hon. Basil Williams SC, MP
Chairman of the CFATF
November 2017 November 2018

,,,,,,,,,,,,,,,,,

eeeeeeeeeeceeeceeee



We at the CFATFrecognge that success is
founded on partnershipuring the past year,
under my leadership,t h e
management and stafiave taken every
opportunity to encouragparticipationboth

at the Secretariat level and at the Membership
levelin collaboration with Members through
the Steering Group anits subcommittees
along with Plenary and the Council of
Ministers The process of collective
participation had led to improvements in our
primary work product; Mutual Evaluation
Reports; training angroviding a high level

of technical assistancein an intense
programme of effectively mobilisng our
limited resources.

Ultimately, all our work is directed towards
ensuringMembers are comgint with the
FATF Recommendationsand effectively
implementing their AML/CFT frameworks.

In that regard, the $ectariat remains

committed to assisting Members in preparing
for the rigars of the Fourth Round of

MEVALSs through continued assistance at the
pre-assessment, assessment and -post
assessment phases of the process. The
Secretari at 0sis peoxigee r t

eééeeéeecéecece
Ms. DawneJ. Spicer
Executive Director

Ms. DwneJ. Spicer

Secretari

guidance, training, research papers and
advice on AML/CFT matters.
at 6s

All of this requires increased and renewed
investments, a strong commitment to
improve data collection and analysis,
accountability frameworks for leaders, and
established responsibigs  for  all
stakeholders, including the private sector.

We have made important advances as an
organisation over the past year regarding the
implementation of governance and policy
measures aimed at enhancing the
effectiveness of the Secretariat and of the
CFATF as a whole.

We have worked diligently towards

improving our profile and image to the

CFATF Members and the Global Network
through direct involvement in the discussions
on relevant Regional issues through
conference, seminar and  workshop
presentations.

The Secretariatooks forward to working
with all Membersin the coming years
together we can usher in a new esh
resiietrca dgdinst globdinancial crimes.
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Execution of the Chair's Work Programme

A key component of the Work Pragnme q

Tech AML Seminar, Trinidad and

during the term of Chairman Williams was Tobago 6 T h e Fourth Round
AML/CFT capacity building for CFATF Mutual Evaluations Challenges and
Members. This objective was successfully Opportunities in the Caribbe&asin
accomplished through theexecution of R e g i(Mdanch 21, 2018)
CFATF Assessors training (Jaary 22-26, f CFT Conferace, France (April 25
2018, the AML/CFT/CVE Workshop for 26, 2018).
Judges May'34, 2018) [See page 13 fo_r 1 Compliance for Massy Board of
furthgr details on the o_u'tcomAes of this Directors, Trnidad and Tobago
meeting] and ChairmarWilliamsd and ED (May 11, 2018).
Spiceb s par t itheCompliancecAid i n T . )
Anti-Money Laundering & Financial Crimes T ',\leV'S Compliance C(_)nference
Conferencéneld an April 19, 2018n Miami, OFATF R edatmmsm eaf‘d
Florida. Methodology_ for AsseAssmg ]
Ef fectivenessb®d and 0An
Compliance Programmeb6
15, 2018).
1 9" Biennial Central Bank Seminar
6 Drisking by  Correspondent
Banksé and OAML/ CFT St
and Expectations for
Trinidad and Tobago(June 12,
2018).
9 Judicial Workshop on Money
Laundering and Asset Forfeiture,
Trinidad and Tobagd 6 CFATFO6 s
Chairman Williams at ComplianceAid in Role and Stc?tus of T”m{ﬂ and
Miami - April 2018 Tobagods AMLE (mly T Ef fort
24, 2018).
The conduct of training by Secretariat staff 1 Countering the Financing of
was another means of effective execution of Terrorism Workshop, Trinidad and
the Chairodés Work Progr amobagoowietrhn as i ahf | Cooper
conduct of the followingctivities: and 6FATF Terrsmmri sm and
Financing REwuggust r e ment s ¢
i Standards Training, St. Vincent and 14, 2018)
the Grenadines (December -18, 1 FTS Virtual Curency Workshop,
2017). Cayman Islandé Over vi ew of AML

1 National Risk AssessmentNRA)
Workshop, Suriname (January 29
31, 2018).

i Standards Training, Equatorial New
Guinea, Malabe A collaboration by
CFATF and GAFILATto assistthe
TaskForce on Money Laundering in
Central Africa Gr oupe
contre | e
Afrique Centrale(GABACH )s
Spanish Member Equatorial New
Guinea(Februay 12-16, 2018)

CFATFOs Fi

doAdhl 8n
bl anchi nPEPHFIMMg vas §xequted Hrqugthe

successful granting of fundirfgr the Fourth
Round of Mutual
European UniogEU). The preparation of the

Best Practices on Payment Systems
and Cryptocurrenciesi Existing
Conpliance and Risk Basetlystems
(August 29, 2018)

nancial Strengt hi

aspect of t he Chai |

Evaluationsby the

application for the Grant mvolved the

10
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extensive review, amendment and quality and consistency a€FATF MERs

consultation on the draftbetween the While all our Members who have completed
Secretariat, Steering Group andhe their FourthRound of Mutual Evaluatian
Caribbean Forum of the African, Caribbean  have been placed in Enhanced folop/(See
and Pacific Group of Staté€ARIFORUM). Annex 2) and effectiveness continues to
The Grant Agreement for the 11" EDF present a challenge to our Members, there
European Union/CARIFORUMunding for have been noticeable improvements in the
the Fourth Round of Mutual Evaluationsis level of technical compliance.

signed on September 3018.
Fourth Round of Mutual Evaluations

I n addition to the CFMDiuildidgsStaftCapmaptp nent of t he

11" EDF, ComponenB of t he gcU6s fundin

will be executed by the World Bank (WB) The internal training of staff on AML/CFT
which will involve collaboration with the issuesas been consistent with focus on areas
CFATF and focuses on NRAs and other types  that have provided some challengeEdurth

of technical assistance. In that regard, the WB  Round MERs. These areas include the use of

providedtraining on CFT through &wo-day financial intelligence by  competent
training on the margins of the November  authorities (Immediate Outcome  6),
2018 Plenary in Barbados. The trainiwgs confiscation including civil forfeiture, and
funded for all CFATF Member countries. emerging isues such as cryptocurrency and
data privacy. External staff training occurs
CFATF Membership through attendance at FATF Working Group

and Plenary meetings.
To date, there has been no dedicated
approach to increasing the Membership of Information Technology and Automation
the CFATF. However, th&ecretariaseels

sources of funding from countriesthatmay The Secretariatds website

be interested in partnering with the CFATF  introduction of flowcharts onthe Fourth
on technical assistance and training issues so Round Mutual Evaluation Process, outreach
that the benefit of expanded resources will by the CFATF to other FSRBs (Training in

still be afforded tdviembers. Equatorial Guined GABAC), a Calendar of
Events and other topics of interest.
Image of the CFATF Additional improvements to the content and

presentation of the website will contig.
The application by Guateata for Observer

status in the CFATRasthe primary matter Recognsing the need to assesshe

under this item of Sehcer eChni avpéds wornrfkor mati on
programmeAt the September 2018eeting functions,the Secretariat graciously received

of theCouncil of Ministerdhe application by the support of Trinidad and Tobago wa

Guatemala was approved and the countryis r evi ew by Trinidad and Tob:
now in the process offormalising its National Securityo f t he Secretari at
processes and systems to execute their systems and functions. The reviaentified

Observer status In addition to this the need for the immediate purchase of a

application the application for Observer Firewall for the Network server.

status submitted by CARICOM IMPACS Additionally, in an effort to ascertain the gaps

was also approved by the Council of inthe T functions at the Secretariat, Trinidad

Ministers. Further,the many representations and Tobago once again offered its services

(see above atb Tr ai ni ng Wo r k thitougiptke Mimistrydof the Attorney Gerad
Conferencesd) by thean€ChaliegabhndAftilae r so I nf ol

Secretariat have positively enhanced the Communications Technology Department
i mage of the CFATF du (AGIAJCTYL A sx-mGrtthaActiomPdan was
term. The image of the CFATF is also being  developed,and the recommendations made
addressed through the efforts to increase the by the AGLA ICT teanwerepresented to the

11



Steering Group for discussion on the way

forward.

During the period, the USAagreed to assist
with the purchase of any software or
hardware that has been determined to be

necessary

to

mpr ove
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situation. The support offered in this area is
a testament of the strength and redounding
benefts of both Member and COSUN
collaboration with and support of the
CFATF.

t he Secretariatods |
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The CFATF AML/CFT/CVE Workshop for Judges and Prosecutors

The CFATF Workshop for Judges and
Prosecutorsvas heldduring the period May
3-4, 2018 in Georgetown, Guyana. The
Workshop was funded by the
Commonwealth Secretariat, the Caribbean
Development Bank (CDB) and the
Cooperative Republic of GuyanaThe
Honourable Basil Williams, SC, MP,
Attorney General and Minist of Legal
Affairs, Guyana and Chairman of CFATF
hosted the Workshom furtherance of the
FATF Presidentos
period 20172018 to engage in outreach to
the Prosecutorial Services and the Criminal
Justice System

Forty (40) participats from Member
countries comprising a Chief Justice and
fourteen (14) othelPuisneJudges, one Chief
Magistrate and twentfour (24) Prosecutors,
including; Directors of Public Prosecution,
Deputy and Assistant Directors of Public
Prosecution, Senior Crown Counsel,
Principal Crown Counsel and Crown Counsel
attended the workshop. Thevorkshop
facilitatorspossessed wealth of experience

in the field of prosecution and adjudicating
on cases relative tovL, confiscation and
countering terrorism and violent tegmism.
These individuals included: His Honour
Judge  Michael  Hopmeigr (United
Kingdom); Mr. Justice David Fraser
(Jamaica); Andrew Mitchell, QC (United
Kingdom); Dominic Barry, Specialist
Prosecutor, Crown Proseaui Service
(United Kingdom); Giovanni James, Legal
Advisor (Regional Security SysteAsset
Recovery Unit - (RSSARU); Shadrach
Haruna, Legal Adsor, Commonwealth
Secretariat; Mark Albon, Head of the
Countering  Violent  Extremism  Unit
Commonwealth Secretanjdtlexander Mills
and Judge Hopmeiewho drafted the case
scenarios. Presentations were also made by
ED Spicer and Mr. Pedro Harry, Law
Enforcement Advisor, CFATF.

The Workshop received a high level of
commitment and visibility from the
Cooperative Republic of Guyana with
speeches fromthe CFATF Chairman,
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wor kDapt ogr amme for t

Honourable Basil Williams, SC, MPthe
Right Honourable Baroness Patricia
Scotland, QC Secretafgeneral of the
Commonwealth, and His Excellency, the
President of the Cooperative Republic of
Guyana, Brigadier David Arthur Granger.

Some of the presentations, sessions and
exercises that were covered during the-two
day sessiomvere as follows:

he

Session |- Mutual Evaluation Reports
(MERs) i CFATF Members level of
compliance During the Fourth Round i
Recommendations 3 and 31 and
Immediate Outcomes (I0s) 6 and 7.

Objective:

The presentation sought to provide delegates
with a very brief overview of the relevant IOs
and main Recommendations that cover the
overall concept of theFouth Round of
Mutual Evaluations i.e. technical compliance
and effectivenessdviL, financial intelligence
usage by competent authorities, and the
powers of law enforcement and investigative
authorities.

Session IV Investigative Orders

Objective:

Brief overview of Oders that are essential to
the investigative process and Judges and
prosecutorso
Orders.

Session Il T  Prosecution and
Management of Money Launderirg Cases.

Objective:
To explore pertinent issues regarding the
prosecution of money laundering cases.

Content:
An overview of ML prosecutions and how
they impact on the prosecutorial function
generally.

SessionV i International Cooperation.

perspectives



Objective:
To highlight and underline the importance of
international cooperation.

Content:
The Presentation highlighted the best
practices and underscored the importance of

effective cooperation through informal
liaison, preceding formal requests for
assistance.

Money Laundering Exercisel Reviewing
practical examples

Objective:

The objective of this session was to bring to
fore the challenges faced by jurisdictions,
including justice officials, in identifying
appropriate cases of money launderingavis
vis the extant legislation of their respective
jurisdiction and the best practice approach to
addressing those challenges.

Day 2

Session I Terrorism, Terrorist Financing
and Violent Extremism.

Objective:

The session explored the interconnection
between poceeds of crime and the fostering
of conditions conducive to terrorism, such as
violent extremism, and the role of the justice
of ficials to ensure
activity is severed.

Mutual Evaluation Reports i Level of
CFATF Me mb eiamédurmgthep |
4th Round 7 Recommendation 4 and
Immediate Outcome (IO) 8.

Objective:

The presentation sought to provide the
delegates with a brief overview of the
relevant FATF Standards, particularly
Recommendation 4 and 108 that cover the
overall cacept of the 4th Round of Mutual
Evaluations i.e. technical compliance and
effectiveness relative to confiscation and
other provisional measures. Further, an
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overview was provided to the participants on
the performance of Member countries
assessed thus faturing the CFATF 4th
round relative to Recommendation 4 and IO
8 and the deficiencies identified by the
assessment teams.

Session Il - Panel discussion on Civil
Recovery and NonConviction Based
Confiscation.

Objective:

To highlight theprocesses involved in civil
recovery and noewonvictionbased
confiscation.

Session |l - Confiscation Exercise

Objective:

By the use a case scenario, prosecutors were
to discuss, prepare and present a restraint
order application and the Judges were to
consider the legal issues in relation dm
parteapplications.

Following discussions with Presenters,
Facilitators and participants, the following
Recommendations were developed:

1. Ongoing for
Prosecutors.

2. Creation of an AML/CF implementation
tool kit by the Commonwealth Secretariat.

3. Focus on confiscation/asset recovery in all

training Judges and

t RegrdinalmBrs. 0l 1 T e bl oodod

4. Steps should be taken by prosecutors in the
region to ensure that they consider in every
case whether a restraint order or ¢scdtion
order should be applied for. Further in
deciding whether or not to use asset recovery
powers that are available to them, they should
make a file stating reasons why the powers
were or were not being used.

5. The Judges were encouraged to consider
their own domestic legislation and to
consider whether or not there was power for
them to apply the confiscation scheme.

6. Consideration should be given to
extending an invitation to local Bar
Assaociations for future training.



Photos from theNorkshop

: /
Presenters and Participarftem left to
right: His Honour Judge Michael
Hopmeier  (United Kingdom),
Valston Graham (DPR St. Kitts-
Nevis) and Andrew Mitchell, QC
(United Kingdom.

PN A TN

-

. , Sy
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Chairman Basil Williams SC, MP, Hon. Attorney General and Minister of
Legal Affairs of Guyana gives his opening remarksat the CFATF
Workshop for Judges and Prosecutors was held during the period May-3
4, 2018 in Georgetown, Guyana.

participants.

The Right Horable, Baroness Patricia Scotland, QC,

|
Members of the Head table with a crossection of Secretary General of the Commonwealth delivering

her opening remarks.
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Visit of Chairman Williams to the CFATF Secretariat Officein Port-of-Spain,
Trinidad and Tobago

N

The Honourable Basil Williams, SC, MP Chairmanin-office of the Caribbean Financial Action Task
Force (CFATF) and Attorney General and Minister of Legal Affairs with the Members of Staff of the
CFATF Secretariat

Chairman Williamsvisited the office of the countermeasures to addrédks/TF andPFE
CFATF SecretariabtnMarch13,2018 where :
) . : Chai
he met with the Executive Director, Ms.
Dawne Spicer, Deputy Executive Director,
Carlos Acosta and staff of the Secretariat.

B

=

rman Williams noted th
regional economies have been deflected by

the underground economyhrough the

proceeds ofcrime from the five wars of

During the visithe engaged the Secretariat globalisation - trafficking in persons,

staff on the vision of the CFATF and trafficking in narcotics, trafficking in

commeneéd the hard work of the Secretariat  weapons, money laundering and terrorist

in fostering regional implementation of financingbo.

T e

them to redouble efforts to assist CFATF Members.
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Financial Overview

At the close of th Plenary yeaNovember 2018thecurrent staff at the CFATF Secretariat totaled
fifteen (15)and comprisedthe Executve Director, Ms. Dawne Spicer; twodputy Executive
Directors Mr. Carlos Acosta and Mrs. Joanne Daniek @irector Finance & Administratiois.
Magdalene Walcott; two Legal Advisors, Ms. Ana Folgar and Mr. Rommel St. Hill; two Law
Enforcement AdvisorsMr. Jefferson Clarke and Mr. Pedro Harry; one Financial Advisor, Mr.
Roger Hernandez; one Administrative Manager, Ms. Julia James; one Research Officer, Mrs. Risha
PraggJaggernauth; one Administrative Officer, Ms. Ellisha George; two Translators, higl#

Le BlancMorales and Ms. Ayana Jack and one Accounting Assistant, Ms. Allysha Gibson.

In addition,Mrs. Joanne Hamid from the Central Bank of Trinidad and Tobago was seconded for
a period of three (3) years with effect from November 20Nobvember2019 as a Financial
Advisor.

The CFATF Secretariat provides support to thember jurisdictions of th€FATF, including:
1 Organising Plenary and working groups meetings,
91 Providing support to the CFATF Chairman, the Steering Group and CFATF delegations,
1 Preparing and producing policy papers to be discussed in working groups and/or the
Plenary,
1 Coordinating of and participating in mutual evaluation missions and drafting the related
assessment reports.

The CFATF Secretariat also liaises on an ongoing basis with the numefASF partners,
undertakes eepresentational role at professional events and provides information to the public and
the media. Funding fahe CFATF Secretariat is provided by ti@ATF members on an annual
basis

Financial Overview?

Management of the organi sat ilkeytdessurigihatthegod al r es ou
and objectives of t he or ganattoaat and admimistrative me t . Th
expenses are budgeted and approved annually by the Council of Ministers and membership annual
contributions are set based on these expenditure levels. The donor community is also engaged and
provides funding either on a projdmsis or for specific types of activities.

Operating Income and expenditure for 2018

The annual contribution for the financial year 2018 was approved at US$57,400 per Member. This

was supplemented by the Reserve Fund to cover an approved expenditi28l8orof

US$1,489,298. AMembespai d their annual contribution befor
minimal small balances to be cleared due to bank charges. Savings experienced for 2018 were

mainly due to several staff changes as well as vacancies that arose during the period.

2|t should be noted that the fiscal year for the CFATF isidgrDecember The Annual Report period is
different and covers the term of each Chair i.e. &olerto Novembereach year.
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The donor community supported and funded several activities during the period under review. See

below for a list of activities which occurred:

Activity

Donor Country/ Organisation

Type of relationship

Attendance of CFATF Staff tearious
meetings (e.g. GELAVEX meeting;
GAFILAT Plenaries; ARIN CARIB Steering
Group and annual meetings; FATF
Plenaries)

United States

COSUN

(COMSEC) and the Caribbeg
Development Bank (CDB) an
the Cooperative Republic ¢
Guyana

CFATF Assessors training United States COSUN
Standards training for Dominica Canada COSUN
GAFILAT/CFATF  Assessors trainin{ Mexico and Spain COSUN
(participants and facilitator travel costs)
Workshops for SpanisiMembers inclusivg Spain COSUN
of:
1 GAFILAT/CFATF Workshop on
Beneficial Ownership
1 Régimen General y supervision |
APNFDs
Jornada de Puertas Abiertas (Training for Mexico COSUN
Salvador participants)
CFATF Judges and Prosecutors Workshoj Commonwealth Secretarii Observer

Organisations and

CFATF Member

The Secretariat also manages the grants of the two (2) projects fundedayttireugh the 19
and 11" EDF financing agreements with CARIFORUNbee pages 20 and 21 for further

information.
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Donor support

The COSUNs have made very valuable
contributions to the successes of the CFATF
over the yeardy their critical role in the
growth and development of the CFATF,
contributing both human and financial
resources to all CFATF endeavours

CFATF Member countries hav been
encouraged to provide detailed matrices on
their Technical Assistance and Training
Needs Based on these submissions,
discussions would continue with the
COSUNs and other partners in the donor
community for the delivery of relevant
assistance tdMlenbers in support of the
Fourth Round of Mutual Evaluations using
available funds and those to be provided
within the framework for delivery and
reporting as agreed by tharties. Twenty
one (21) member countriesf the CFATF
submitted their technical astisce and
training needsn May 2018 and o Tuesday
May 29 2018at the Donors Forum of the
CFATF XLVIl plenary held in Porof-Spain,
Trinidad and Tobago, the following
presentationgvere made

i. Presentation highlighting details of a
Seminar to be held in November
2018 based on the submission of
Me mber s 6 by nteee Wald
Bankods
Sandhu, Financial Sector Specialist,
Finance and Markets, World Bank
Group.

Representative
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Michele, Principal Specialist,
Innovation for Citizen services
(ICS), Institutions for Development
(IFD). Mr. de Michele outlined the
| DBds Technical
and he work of the IDB with the WB
in Guyana on its NRA and with the
Financial Services Commission in
Jamaica was highlighted, in addition
to two publications relevant to the
region on Deisking and Beneficial
Ownership.

Presentation on Training available
from the Interdepartmental Anti
Drug Training Centre, Martiniqiie
Deputy Director, The Inter
ministerial Center for AntDrug
Training(CIFAD), Bruno Francerie
concerning the role and objectives of
CIFAD and that their contact
information was shared with the
Forum.

Presentation on Development of an
AML/CFT Strategy: Cayman Islands
by Francis Arana Head, Arliloney
Laundering Unit Portfolio of Legal
Affairs, Cayman Islands
Government relating to addressing
the ghallengesrof deyelpping national
AML/CFT  strategies from a
completed\RA perspective.

Assi st a

The EU, through the 10and 11" EDF also
provides valuable technical assistance and
trainingto the CFATF MembersSee pages
20 and 21 for further information.

ii. Presentation omechnical Assistance
available  from Inte’American
Development Banki Roberto de
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European Development kEind (EDF)
10" EDF Accreditation and Training Project

The Accreditation andraining project is a
threeyear project which is fullyfunded by
the EU through the 10 EDF. This
programme commenced on September 1,
2016, following the signing of the Grant
Contract on June 13, 2016 and the receipt of
the first tranche of funding in August 2016.

Thus far, the project teamhas hired the
project administration staff; engagjewith
service providers to develop training
material; developd and launckd a web
portal for the registration of trainees;
identified potential regional trainersaand
conduced training workshops for training
analysts, imestigators and regional trainers.

A project website Https://ctatf
gafic.org/index.php/accreditatipwith an e
learning platform through which the pre
training course material and online
assessment of participants are administered
was also developed. Tis project website
facilitates the online registration of all
persons wishing to be trained under the

project and includesan Alumrus of the
trainers accredited analysts and
investigators.

Of the ten (10) training workshops conducted
since its commencement in 201@irithg the
reporting periodNovember 201-/November
2018, eight (8) taining workslops for
analysts and financial investigatorson
Financial AnalysisndOpenSourcelnternet
Investigationsvereconductedvith a total of
one hundred and twengeven (127) persons
being trained.

During the period April 30 to May 8, 2018
three tweday training sessions of Open

3 This figure is subject to review and will be
amended as necessary in subsequent draft of the
Annual Report.
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Source Internet Investigations  were
conducted by Mr. Jon Blake, the Managing
Director of Online Operations Limited of
Congleton, Cheshire, United Kingdamith a
total of 52 individuals from 15 countries
beingtrained

Sessionl: held atHalcyon Cove, St Johns,
Antigua on April 30 May 1, 2018

Session 2: held atlalcyon Cove, St Johns,
AntiguaonMay 3-4, 2018

Session3: held at Knutsford Court Hotel,
Kingston Jamaican May 7- 8 2018

The broad learning outcomes for this training
were:

9 Finding information, you would expect
to be confidential

1 The use of social networks and media as

an investigatie tool;

Diving deep for business informatipn

Protecting your identity while searching

covertly,

The use of online privacy and anonymity

tools

Use of online database systems

Exploiting Internet search engines and

tools

Archiving methodology andools and

methods for obtaining archived

webpages and hidden informatjon

Understanding geolocation methods

Investigation of digital imagesnd

Analysing, organising and preparing for

written reports.

= == =4

=a =

The 10" EDF Programme will corlade on
August 31, 2019


https://cfatf-gafic.org/index.php/accreditation
https://cfatf-gafic.org/index.php/accreditation
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11" EDFi EU/CARIFORUM Assists CFATAmplementation of the Mutual Evaluation
Programme

SN
b5 CFATF
% GAFI <:és
N

oy
.

Executive Director,

Ms. Daniela Tramacere, EU Ambassador to Barbadodvis. Dawne Spicer
CFATF and Mr.

Andrew Frection, Project

Manager, CFATF meet at the CFATF XLVIII Plenary in Barbados.

The EU and the CFATF signed &rant
Agreement to enhance tRegion's capacity
to comply with standards relating to
AML/CFT. This will be undertaken via the
implementation ofthe Mutual Evaluation
Programme which will evaluate compliance
in the financial and related sectors in CFATF
member countries, to ensure that
international standards are adhered to.

One of the main actionsnder the 1 EDF
will be assisting countries in improving their

21

levels of compliance with thé=ATF 40
Recommendations

The Project is also expected to undertake a
series of workshops andminars to build
technical capacity, carry out public education
and awareness activities, and develop an
Information Communication Technology
platform called Vision @22which will allow
CFATF Members to access resource
databases.



Year in Pictures

Members of the head table at the
CFATF®S XLVI Pl ena
Groups Meeting held in Guyana
November 2017.

From left to right, Hon. Attorney
General of Trinidad and Tobago, Hon.
Faris Al-Rawi, Immediate Past Chair
20162017, former Executive Director
of the CFATF, Mr. Calvin Wilson, the
Honourable Attorney General, of the
Turks and Caicos Islands and

Chairman Basil Williams SC, MP, Hon. Attorney General of Guyana
chairs the Council of Ministers Meeting in Miami, Florida on
September 12, 2018 From left to right also pictured are: Ms.
Magdalene Walcott, Director of Finance and Administration, Ms.
Cheryl Greenidge, Director (Ag.) Bank Supervision Department,
Central Bank of Barbados, the Honourable Dale Marshall Q.C., M.P.,
Attorney General and Minister of Legal Affairs of Barbados and
Executive Director of the CFATF, Ms. Dawne Spicer.

Chairman of the CFATF 20162017,
Rhondalee BraithwaiteeKnowles and
the Honourable Basil Williams, SC,
MP, Attorney General and Minister of
Legal Affairs, of Guyana and Deputy
Chairman of the CFATF 2016-2017.

Mr. Pedro Harry, Law Enforcement Advisor, delivering his
presentation on fThe |l mportanc
combat ML, associated predicate offences and TFApplication of the
FATF Recommendations and achie
CARI Bb6s 4t h Steering Group Me ¢
Meeting held in Saint Vincent and the Grenadines during the period
14- 16 November 2018.

Entertainment provided by Guyana
during the CFATF®
and Working Groups Meetings held in
the jurisdiction in November 2017.

Entertainment  provided by Guyana during t
Guyana during XLVI Plenary and Working
XLVl Plenary and Working | Groups Meetings held in the
Groups Meetings held in the| jyrisdiction in November 2017.

jurisdiction in November 2017.
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From left to rig: Juan Cruz Pnce, Technical
Expert GAFILAT; Ana Folgar, Legal Advisor
CFATF and Zenon Obiang, ANIF G.E. Director.

The National Financial Investigation Agency of
Equatorial Guinea (ANIFGE), in coordination
with the Caribbean Financial Action Task Force
(CFATF) and the Financial Action Task Force of
Latin America (GAFILAT), held the training
seminar: International standards to combat
money laundering, terrorist financing, and the
financing of the proliferation of weapons of mass
destruction from February 12-16, 2018, in
Malabo, Equatorial Guinea.

apara e T T LN T T
the head tab
Plenary and Working Groups Meeting held in
Guyana November 2017.

From left to right, Ms. Celeste McCalla and Mrs.
Vyana Sharma (Coechairs WGFI), Ms. Dawne
Spicer, Deputy Executive Director (2016017), Mrs.
Joanne Daniel. Financial Advisor (2017)

Hon. Basil Williams, SC, MP, Attorney General
and Minister of Legal Affairs, of Guyana and

Deputy Chairman of the CFATF 20162017
greets the Hon. Attorney General of Trinidad
and Tobago, Hon. Faris AlRawi, Immediate

Past Chair 20162017 ahead of the start of the
CF ATF 6 Sll Pehawy and Working Groups

Meeting in Trinidad and Tobago May 2018.

The FATF TREIN recognised the very valuable
assistance from the Secretariat of the CFATF
(Deputy Executive Director, Mr. Carlos Acosta,
second from left in the front row), the World Bank,

the University of Toronto - Munk School of Global

Affairs and Public Policy, and the Kingdom of Spain,

who provided trainers to support the specialists from
the FATF TREIN in delivering the training.

The FATF TREIN delivered its FATF Standards
Training course, in Spanish for the first timefrom 1-
5 October 2018.The course was delivered to 39
participants from 20 jurisdictions, which included all
Latin American countries, two jurisdictions from
Africa as well as a European country (Spain).
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Training and Events2018

During the reporting perth the CFATF reasonableness ats NRA to determine
continued to engage in training and technical whether the country ds sufficiently
Assistance and capacity building for understood th&IL andTF risks and whether

Members. A number of Assessor and it has takercommensurate mitigatinaction.
assessed country training coursesre also They alsolearn more about the information
conducted as he quality of the mutual they should request during a mutual

evaluation process relies on the participation  evaluation to determine whether the country
of relevant and experienced experts from the has implemented the gaeired legal,
Membership in each assessment team. To regulatory and operational framewoMost
ensure a consistently high quality of all importantly, they learn to identify the
mutual evaluations, th€FATF organises evidence needed to demonstrate that a
regular trainingsessions for future assessors.  country3s efforts are effective itacklingML
Only trained assessors with relevant andTF. The aim of the mutual evaluatiés
experience in théeld can join an assessment not only to identify where a counfisy
team. The assessor training sessions explain strengths andweaknesses libut to also
the mutual evaluation in great detail. The risk  provide the assessed coyntwith clear and

assessment is the foundatidslock for targeted recommendations that will help it to
building aframework that mitigates the risks strengthen its measures swiftly and
to which each countrig exposed. effectively. Consequently, theaining gives
potential assessors the necessary tools to
During Assessor Training, potentadsessors successfully undertake a mutual evaluation

l earn how to critical mgsiomnal yse the countryos
risk and context and asses the

Assessor and assessed country training and atief CFT Trainings and workshops delivered
and attended for the periage included in the tableelw.

TRAINING AND EVENTS DATES LOCATION

FATF Standards Training November 2December | Turks and Caicos Islands
1, 2017
FATF Standards Training December 1413, 2017 St. Vincent and the
Grenadines
FATF TREIN Standards Training 11-15 December, 2017 | Busan, South Korea
CFATF AssessofsTraining 22-26 January Georgetown, Guyana
NRA Workshop 29-31 January Paramaribo, Suriname
CFATF/GAFILAT - FATF Standards Training 12-16 February Malabo, Equatorial Guinea
FATF Plenary and Working Groups 17-23 February Paris, France
TECH AML Seminar Enforcement and Compliance 21 March Port of Spain, Trinidad and
Tobago

CFATF/GAFILAT 7 Workshop on the Use of Financial Intelligen¢ 10-12 April Lima, Peru
Pre Assessmeritraining 11-13 April Hamilton, Bermuda
ComplianceAid- Fourth Caribbean ArdMoney Laundering & 19-20 April Miami, Florida
Financial Crimes Conference
ARIN-CARIB Steering Group Meting 24-25 April Miami, Florida
CFT Conference 25-26 April Paris France
CFATF Judges and Prosecutors Workshop 3-4 May Georgetown, Guyana
FATF Standards Training 8-10 May Roseau, Dominica
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TRAINING AND EVENTS

DATES

LOCATION

AML/CFT Awareness Seminar and Trainiprkshopi | mp r o
Transparency anédccountabilityi Fost er i ng Conf
Regul atory Environmento.

14-15 May

Nevis, St. Kitts and Nevis

PreOnsite Training foH a i MEVR\Is

12-13, 18June

Online

CFATF XLVII Plenary and Working Groups 27-31 May Port of Spain, Trinidad and
Tobago

FATF TREIN Standards Training 4-9 June Busan, South Korea

FATF/MENAFATF Plenary and Working Groups 24-29 June Paris, France

Onsitevisitt Hai t i 6 s Mut ual Eval uat i|25Jundo6 July Haiti

Joint CFATHFATF/IMF Assessors Training 9-13 July Port of Spain, Trinidad and
Tobago

Régimen General y supervision de APNFDs 16-20 July El Salvador

GAFILAT Plenary 23-27 July Panama City, Panama

PreOnsite Training foiTurks and Caicos Islands 14-17 August Port of Spain, Trinidad and

MEVAL

Tobago

PreOnsite Training foB e r muMEYALs

11-14 September

Online & Port of Spain,
Trinidad and Tobago

GAFILAT/CFATF/FATF Assessors Training

27-31 August

SantiagoChile

CFATF Steering Group and Ministerial Meeting

3-4 September

Miami, Florida

JG of the Americas Fade-Face meeting (The Bahamas and
Trinidad and Tobago)

5-6 September

Miami, Florida

Onsite visiti Turks and Caicos IslandMutual Evaluation

10-21 September

Turks and Caicos Islands

Onsitevisiti Ber mudads Mut ual Eval ua

24 Septembeto 5
October

Bermuda

Faceto-face meeting Caymanlisland 6 Mut ual Ev a| 27-28September Grand Cayman, Cayman
Islands
FATF TREIN Standards Training (Spanish) 1-5 October Busan, South Korea

FATF Plenary and Working Groups

14-19 October

Paris, France

CFATF XLVIII Plenary and Working Groups

18-22 November

Bridgetown,Barbados
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Overview of the Mutual Evaluation Programme and the Plenary Process

An effective Mutual Evaluation Programme
is the primary
as it is one of the mechanisms by which the
Secretariat ensures that each Member State
fulfils their obligation undertaken as a
signatory of the CFATF Memorandum of
Undestanding(MOU).

Each mutual evaluation is an -depth
assessment that witbke into account the

C 0 U n tunigué sisk and contxt and
determine whether the countryhas
implemented the technical requirements of
each of the 40 FATF Recommendations. At
the same time, the assessment team will look
at whether, in
legal, regulatory and operational framework
is delivering the expected resylt® other
words, measure its effectiveness, that it
can protect financial systemsdathe broader
economy from the threats of money
laundering and the financing of terrorism and
proliferation.

26

Thus, he assessment results in two sets of

obj ect iratimgs, onk set oh46 ratdgs fat dicate how r k

well the assessed country has met the
technical comgdiance requirements of the
FATF Recommendations, and one set of 11
ratings that correspondto the level of
effectiveness of its efforts to protect the
financial system from the threats of
ML/TF/PF through implementation.

The CFATF is currently conducting a Fourth

Round of Mutual Evaluations for its
Members based on the FATF
Recommendations (2012), and the

Methodology for Assessing Compliance with

pract i de, FATH eRe@msmeadatoresd and otbent r y 6 s

Effectiveness of AML/CFT Systems (2013)
as amended from time to time. TEBEATF
Proceduredor the Fourth Round of Mutual
Evaluations form the basis for the conduct of
mutual evaluations and followmp by all
assessment bodies.

(See Annex2 for a detailed illustration of
the Mutual Evaluation Process


https://www.cfatf-gafic.org/index.php/documents/resources/635-fatf-recommendations/file
https://www.cfatf-gafic.org/index.php/documents/resources/635-fatf-recommendations/file
https://www.cfatf-gafic.org/index.php/documents/resources/1665-fatf-methodology/file
https://www.cfatf-gafic.org/index.php/documents/resources/1665-fatf-methodology/file
https://www.cfatf-gafic.org/index.php/documents/resources/1665-fatf-methodology/file
https://www.cfatf-gafic.org/index.php/documents/resources/10978-cfatf-procedures-for-the-fourth-round-of-aml-cft-mutual-evaluations-23-nov-2018/file
https://www.cfatf-gafic.org/index.php/documents/resources/10978-cfatf-procedures-for-the-fourth-round-of-aml-cft-mutual-evaluations-23-nov-2018/file

Plenary Meetings

The principal responsility of the CFATF
Plenary is oversight of the Mutual Evaluation
ProgrammeThe CFATF Plenary discusses
the assessment teamods
proposed ratings and recommended priority
actions, following which; the report
undergoes a quality arabnsistency review.
This review is mandatory for all mutual
evaluations, regardless of the assessing body.
The review ensures a consistently high
standard for all assessments conducted in the
FATF Global Network. The assessment
process ends when a repoashsuccessfully
completed the quality and consistency
review. If the review reveals inconsistencies,
then the report is referred back to the

assessing body. After a successful
completion, the report is ready for
publication.

The CFATF Plenary meets at $tatwice
annually and is the ultimate decisioraking
body on all technical issues relating to MERS,
FURs and adoption of the revised FATF
Recommendations.

During the
November 2018, the CFAT¢éonductedhree
plenary meetings.

period November 2017

ndings, including
The CFATF6 S XL VI
Working Groups Meetings which
was held during the week of
November 1216, 2017 in Guyana
where theMutual Evaluation Rgort
of Barbadosvas adopted

The CFATF XLVIlI Plenary and
Working Groups Meetings which
was held during the week of May-27
31, 2018 in Trinidad and Tobago
where theMutual Evaluation Report
of Antigua and Barbudawas

adopted

The CFATF XLVIIl Plenary and

Working Groups Meetings which
was held during the week of

Novemberl9-22, 2018 in Barbados

where the Mutual Evaluation Report
of the Cayman Islands waslopted

CFATF XLVI November 2017 Plenary Highlights

Member s of the head

tabl e

at t he

Guyana November2017.From left to right, the Honourable Attorney General, of theTurks and Caicos
Islands and Chairman of the CFATF 20162017, Rhondalee BraithwaiteKnowles, OBE; the
Honourable Basil Williams, SC, MP, Attorney General and Minister of Legal Affairs of Guyana and
Deputy Chairman of the CFATF 20162017 Deputy Executive Directorof the CFATF 20162017 Ms.
Dawne Spicer Ms. Dulcie James, Commissioner, Financial Services Commission, Montserrand Ms.

Celeste McCalla and Mrs. Vyana Sharma (Cechairs WGFI).
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https://cfatf-gafic.org/index.php/4th-round/4th-rd-meval-reports/9146-barbados-4th-round-mer-1/file
https://cfatf-gafic.org/index.php/4th-round/4th-rd-meval-reports/9146-barbados-4th-round-mer-1/file
https://cfatf-gafic.org/index.php/4th-round/4th-rd-meval-reports/10083-antigua-and-barbuda-4th-round-mer/file
https://cfatf-gafic.org/index.php/4th-round/4th-rd-meval-reports/10083-antigua-and-barbuda-4th-round-mer/file














































